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Disclaimer

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ŏƻƴǘŀƛƴǎ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ŀƴŘ άŦƻǊǿŀǊŘ 
ƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴέ όŀǎ ŘŜŦƛƴŜŘ ǳƴŘŜǊ ŀǇǇƭƛŎŀōƭŜ ǎŜŎǳǊƛǘƛŜǎ ƭŀǿǎύΦ  CƻǊǿŀǊŘ-
looking statements are often, but not always, identified by the use of words 
ǎǳŎƘ ŀǎ άǇǊƻ ŦƻǊƳŀέΣ  άŀƴǘƛŎƛǇŀǘŜέΣ άŜȄǇŜŎǘέΣ άōŜƭƛŜǾŜέΣ άƳŀȅέΣ άǇƭŀƴέΣ 
άǇǊƻƧŜŎǘέΣ άǎƘƻǳƭŘέΣ άǎŎƘŜŘǳƭŜŘέΣ άƛƴǘŜƴŘέΣ άƻōƧŜŎǘƛǾŜέΣ ŎƻƴǘƛƴǳƻǳǎέΣ ŀƴŘ 
άŜǎǘƛƳŀǘŜέΣ ƻǊ ǎƛƳƛƭŀǊ ǿƻǊŘǎ ǎǳƎƎŜǎǘƛƴƎ ŦǳǘǳǊŜ ŜǾŜƴǘǎΣ ŎƛǊŎǳƳǎǘŀƴŎŜǎ ƻǊ 
outcomes.  In particular, this presentation contains forward-looking 
information concerning anticipated production, AISC, growth upside, 
potential for expansion in Brazil and Mexico, expectations with respect to 
the benefits of a combination of the businesses of Leagold and Brio and 
expectations with respect to the business and geographical diversification of 
the combined entity.

Forward-looking statements are subject to a variety of risks and 
uncertainties which could cause actual events or results to differ materially 
from those expressed in the forward-looking statements and information.  
They include, among others, risks related to having to obtain regulatory, 
shareholder and other approvals in connection with the proposed 
acquisition, risks related to successful integration of Brio if the acquisition is 
consummated, risks related to international operations, the accuracy of 
mineral reserve and resource estimates and related assumptions, inherent 
operating risks, and those risk factors identified in [ŜŀƎƻƭŘΩǎmost recent 
Annual Information Form prepared and filed with securities regulators 
which is available on SEDAR at www.sedar.comunder [ŜŀƎƻƭŘΩǎprofile.

There are no assurances that Leagold can fulfill forward-looking statements 
and information.  Such forward-looking statements and information are only 
predictions based on current information available to [ŜŀƎƻƭŘΩǎ
management team; actual events or results may differ materially as a result 
of risks facing Leagold, some of which are beyond [ŜŀƎƻƭŘΩǎcontrol.  
Although Leagold believes that any forward-looking statements and 
information contained in this presentation are based on reasonable 
assumptions, readers cannot be assured that actual outcomes or results will 

be consistent with such statements.  Accordingly, readers should not place 
undue reliance on forward-looking statements and information.  The 
forward-looking statements and forward-looking information are made as of 
the date hereof and Leagold disclaims any obligation to update any such 
factors or to publicly announce the result of any revisions to any of the 
forward-looking statements or forward-looking information contained 
herein to reflect future results.  Please refer to Leagold'smost recent filings 
under its profile at www.sedar.comfor further information respecting the 
risks affecting Leagold and its business.

Technical Information
Unless otherwise noted, the disclosure contained in this presentation of a 
scientific or technical nature for the Los Filos mine is based on the technical 
ǊŜǇƻǊǘ ŜƴǘƛǘƭŜŘ ά¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘ ŦƻǊ [ƻǎ Cƛƭƻǎ DƻƭŘ aƛƴŜΣ DǳŜǊǊŜǊƻ {ǘŀǘŜΣ 
aŜȄƛŎƻέ ǇǊŜǇŀǊŜŘ ōȅ wƻŘƻƭŦƻ Balderrama, Member of SME (Administración
Los Filos, S.A.P.I. de C.V.), Paul Sterling, P.Eng. (Consultant to Leagold), and 
Dr. Gilles Arseneau, P. Geo. (Associate Consultant with SRK Consulting 
ό/ŀƴŀŘŀύ LƴŎΦύΣ ŜŀŎƘ ƻŦ ǿƘƻƳ ƛǎ ŀ άvǳŀƭƛŦƛŜŘ tŜǊǎƻƴέ ŀǎ ŘŜŦƛƴŜŘ ƛƴ bL по-101, 
with an effective date of December 31, 2017 and filed under [ŜŀƎƻƭŘΩǎ
SEDAR profile on March 7, 2018.

Qualified Person
Doug Reddy, P.Geo, [ŜŀƎƻƭŘΩǎSenior Vice President ςTechnical Services, a 
Qualified Person under NI 43-101 has reviewed and approved the scientific 
and technical disclosure relating to the Los Filos mine contained herein.  

Other Information
Cash costs and AISC are non-GAAP financial performance measures with no 
standard meaning under IFRS and are therefore unlikely to be comparable 
to similar measures presented by other issuers. All amounts in US$ unless 
otherwise stated.

http://www.sedar.com/
http://www.sedar.com/
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Leagoldhas made rapid progress

JUL 2016 AUG 2016 JAN 2017 MAR 2017
APR 2017

SEPT 2017 DEC 2017 JAN 2018 FEB 2018

JUL 2016
Acquired a Canadian 
shell company and 
launched the Latin 
!ƳŜǊƛŎŀƴ Ψōǳȅ ŀƴŘ 
ōǳƛƭŘΩ ƎƻƭŘ ƎǊƻǿǘƘ 
strategy

APRIL 2017
Completed the 
acquisition of Los Filos 
with US$76 million in 
cash on the balance 
sheet; commenced 
56,000 metre 
Bermejal 
Underground drill 
program

DEC 2017
Completed Bermejal 
Underground drill 
program and 
announced 2.1 Moz
of M&I Resources 
and 0.5 Mozof 
Inferred Resources

AUG 2016
Completed C$35 
million equity 
financing to fund 
target identification 
and due diligence

JAN 2017
Signed agreement 
to acquire Los Filos 
from Goldcorp for 
US$350 million 
(US$71 million in 
Leagold shares and 
US$279 million cash)

MAR 2017
Raised US$183 
million in equity and 
US$150 in debt

SEPT 2017
Commenced Bermejal 
Underground portal 
and ramp 
development

Corporate team 
turned its focus to 
pursuing the next 
acquisition

MAY 2018

Leagold Corporate History

JAN 2018
Announced intention 
to commence 
shareholder 
supported take-over 
bid for Brio Gold, 
adding three 
producing mines and 
a development 
project in Brazil

FEB 2018
Reached agreement 
to complete Brio Gold 
acquisition under 
friendly terms

MAY 2018
Completed the 
acquisition of Brio 
Gold; raised an 
additional US$45 
million in equity and 
US$100 in debt
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Los Filos Overview

Los Filos Gold Mine (100% Leagold)

Resources*
(incl. Reserves)

M&I: 380.6 Mt @ 0.94 g/t for 11.5 Moz
Inferred:240.5Mt @ 0.74 g/t for 5.7 Moz

Reserves* (100%)

P&P: 61.4 Mt @ 1.26 g/t for 2.5 Moz, plus 216 Kozof 

Probable leach pad inventory, for total of 2.7 Moz

(74% open pit; 18% underground; 8% inventory)

ςa 59% increase over year-end 2016 Reserves

Strip ratio Los Filos LOM strip 3.8:1; Bermejal LOM strip 6.6:1

Crusherrate 2017 ς5 Mtpa (Capacity: 6.6 Mtpa)

Gold recovery
Average 74% in 2017 (includes gold recovery from 

leach pad inventory) 

Mining methods
Open Pit ςconventional drill and blast

Undergroundςcut and fill

Gold production

2014 ς259,000 oz

2015 ς273,000 oz 

2016 ς231,000 oz

2017 ς191,195 oz

2018 guidance ς215,000-240,000 0z

AISC
2017: $964/oz

2018 guidance: $875-$925/oz

Expected mine life 10 years from current Reserves

Royalty
Government 0.5% of gold and silver revenue

Government7.5% of EBITDA special duty

Silverstream
100% offtake at $4.34/ozescalated with Wheaton 

Precious Metals (expires 2029) (LOM ~0.5Moz)

Corporatetax 30%

*  Based on NI 43-101 Technical Report filed on 7 March, 2018


